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Katd moco udiotatal akOun, avaykn HeTappUBULoNE TOU XPNHATOMLOTWTIKOU Topéa; MLa
avadopd MoU CUYKPLVEL LOTOPLKA TOUG ap)LkoUE oTdxou¢ TG dteBvolg cuvepyaoiag tou
opilou Twv xwpwv G20 e TO ONUEPA, OXETLKA LE TNV UAOTOLNON KAl EdbapUoyn Twv
TPOBECEWYV TOUG yloL pUBULON TOU XPNHUATOTILOTWTLKOU TOUEQ.
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H Avayxn ywa POOBuion tov

XpnuatomiotwtikoL Touea.

T €ywve katL TL 8ev £yLVE, HE a@opun TNV SLEOV XPNUATOTOTWTIKY
Kkplon 2007-9.

EIXATQI'H.

O oKkomog autnc TG avadopdg eival mpwTta n cUYKPLON Tou KaBeotwTtog puBULONG KL
ETIOTITELOC TOU XPNUOTOTILOTWTLKOU TOMEQ (LOLWTIKOU KOl KEVTPLKWY TPATelwyv) TPV Kot LETA
10 2008. H avadopd autr) otoxelEeL va eVioXVUOEL TNV BEaon OTL Sev €xouv ekAeleL oL
OUVONKEC TNG OTABELAG TOU XPNUATOTILOTWTLKOU TOMEQ TTOU GUVERaAQv oTnv Snuloupyla
NG KpLong Kol OTL TO YEVLKO XPNLATO-OLKOVOULKO TAALoLo HeTd tn dekaetia tou 1980, mou
guvonoe TNV epdavion MOAAATAWY XPNLATOTILOTWTLKWY KPLOEWVY, TAPAUEVEL OE BACLKA
onpeia. Qotoco, dev unrpée MPoodog;

H kakr SlakuBEpvnon Twv PLOKWYV Ao Ta XpNHOTOMLIOTWTIKA WSpUpaTa, n anoppubuion
TOU pUBULOTIKOU TTAQLGLOU TOU XPNUOTOMLOTWTLKOU TOMEQ (TL.X., N Katdpynon tou Glass-
Steagall Act, yia tic HMA), TO XpNLATO-OLKOVOULKA TpoTOvVTA Kal Tapdywya, Ta Kivntpa
(Héow TwV apolBwyv) Twv otedexwv kal n tdeoloyia(kouAtolpa), anaplBundnkav petafl
TWV aLTLWV TIou Snuoupynoav thv Kpion. 2’ autd Ba eotidoel n napovoa avadopd, mou
ETUKEVTPWVETOL OTOV XPNHATOTILOTWTLKO TopEa. AAAEC ouVONKeC TTou cuvERaAav otnv kpion,
OMw¢ N aAnAe€ApTnon TwWV OLKOVORLWY (AAAG KoL TwV AOYLOTIKWY KATAOTACEWVY TWV
TpaAmelWwv Kal TWV GAAWVY XpNHUATOTILOTWTIKWY LOPUUATWVY), N VOULopaTLKi ToALtikr (Fed),ot
TIAYKOOULEG OVLOOPPOTILEG K.4L., Sev Ba amacyoArcouv WSLaitepa tnv napovoa epyaocia,
Tapd LOvov 6oov XpelacBel yla Tov okomo tnG. Me To (610 OKeMTIKO Bal AVTLETWTTIOEL KoL
TOV ALOKPOTLKO ZUVTOVLOUO (HLECW TOU OpiAOU TwV Xwpwv G20).

H épeuva Ba kataAnéel 6T Ta anoteAéopata UTTOAELTTOVTAL TWV IPOcSokLwy, KaBooov Ta
erutevypata eivat Aiya kat adopolv kuplwg tnv Aeyouevn ‘macro prudential policy’. Me
QUTOV TOV 0PO VOOULLE TO OUVOAO TWV EPYOAELWV KaL TwV PUBULCEWY TPOANYNG TG
00TABELOG TOU XPNHUATOTILOTWTLKOU CUCTILOTOG GE MAacro-olKOVOULKO ( €vavTtL Tou micro-
ETWNESOU ECWTEPLKWV PUBULoEWY EVOC LEpUHATOC) KaL SlakpaTiko eminedo. MPaKTLKA, O
0po¢ auToC avadépetal we el to mAelotov otnv cupdwvia ‘Bactieia lIl’. ELdikotepa, ota
TILO ONUOVTIKA gpyaleia: a) ota anmoBépata kedparaiou kot AAAEG AVTLKUKALKAG GUCEWG
nipoPAEYPEeLg, B) TV avaBabuion o mpwtelovoa BEoN OPLOUEVWY SELKTWY AVAAUCNG TWV
OLKOVOULKWY KOTAOTACEWY TwV Tparnel{wyv Onwg: Loan-to-Value (LTV), Debt-to-income (DTI),

y) mapopoiwg Kal Twv SEIKTWV pEUOTOTNTAG, KABWE KOL TNV TIOLOTNTA TWV ETOXWV TOU
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xaptopulakiov Twv Tpanelwv. Afloonueiwto eival, n dStadpatvouevn npobeon (tou ANT Kat
Twv G20 ot eninedo ocUOTACEWV) WOTE N TPoAVAPEPOUEVN (XPNHUATOTILOTWTLKN) LAKPO-
T(POANTITLKI TIOALTIKH va Stadpapatiosl cuVSUAOTIKO POAO HE TNV VOULOHUATLKH TIOALTLKA (TwV
KEVIPLKWV Tpamelwv), kel O6TOU n Slaxeiplon Twv emtokiwv Sgv pnopel v/ avtiotadbpiost
QVETILOU UINTEG OUVETIELEG: ELTE OXETLKA LE TOV OYKO TNG VOULOMATIKNG Baoncg (1 palag) mou
KukAodopel (o mepimtwon xapnAwv entokiwv Savelopou), elte elopong Eévwy kedpalaiwy
(otnv meplmtwon vPnAwv EMITOKIWY 1) AVATIHNCNE TOU VOULOMATOG). ZUVENWG, va
CUMTANPWOEL N TpLAdaA TNG SNUOCLOVOULKAG, VOULOMATLKNG KOl GUVAAAQYLLOTIKAG TTOALTIKAG
otn SLaxeiplon Tou XpNUATOMLOTWTLKOU cuathpatod.[1.a)-f), IMF, 2013]

H napovoa avadopd CUVEKPLVE LOTOPLKA TA OLTALATO KOL TOUG 0TOX0UG Twv G20 To 2008-
9 € Ta LEXPL ONUEPA TIEMPAYHEVA, OTIWE SLAMLOTWONKAY EMLOAUWE 0T cUVOS0 Kopudrg
Twv G20, oto St Petersburg, 2013, uno tnv pwolkn nposdpla. Akoun, avalntnoe Wolaitepa
TIG HeTaBOAEC TOU puBuLoTIKOU TTAaLoiou o 3 xwpeg: HMA, FaAAia kat AyyAia, evw 6ca
avadEpovtal oe ANAEG XWPEC, oL TANpodopieg avtANBnkav amo Ta enionua Kelpeva tou
ANT kat twv G20.

H S1apBpwon TnG avadopd avtavakAd tnv npoavadepOUevn LOTOPLKA cUYKPLON, ava
B€pa tng agenda- pUBLONG TOU XPNHATOTLOTWTIKOU TOpEA. MpwTa, TL ElYav SLATUTIWOEL OL
G20 w¢ altnua péxpt 2009. Meta ava B€pa , ol PPLOKOUAOTE CHEPA KaL TL €XEL CUMPEL oE
OPLOUEVEC XWPEG. H popdomoinon e mAdyLa YypappaTa Kol EyXpwHn YPAUUATOCELPA

amnookorel otnv SleukoAuvon tng avalitnong Bepdtwy ¢ idlag katnyoplag.

1) Apxwkoli otoxol: TEAN 2008 (NofpBprog) - 2009 o' &&.
*  0OLG20 ano to 2008, avayvwpLoav TNV avaykn cuvepyoaoiag kat Omapéng

KOVOVWVY, AoXETWE av N pUBULON amoTteAéael eUBUVN TWV EBVIKWV EMOMTIKWY apxwv. H
Bepatikn Toug mepleAdpBave HeTafU GAAWY, TNV eEMaVEEETAON TWV SUUPWVLWY BaotAeiag |
Bao\eiag I, Spdoelg mou Ba €mpene va avaindBoulv yla tn otadepomnoinon twv
KE@aAalayopwy KoL ThV avapopdwon Twv XpNHOTOTOTWTIKWY ayopwv: SnA. pubuion,
Kowva mpotuTa (standards), mpootaocia KatavoAwTwy KL EMeVEUTWY, Evioxuon g
Slaouvoplakng cuvepyaoiog twv kedpahatayopwv blaitepa dcov adopd thv Stakivnon
kedaAaiwv, avauopdwon debvwv opyaviopwy, K.d. OL nyEteg cupdwvnoayv TOTE, OE Eva
‘XEAIO APAZHY’ (ACTION PLAN) yia Tnv edpappoyr] Twv MOPOTAVW KaL Tou TiPpoEPAeTE
QUECEG KL LECOTIPOOECEG EVEPYELEG.

ATO TIG QUECEC EexwpLIaV OL OXETIKEG UE TO AoyLOTIKA TTPOTUTTA, N XPNLATOTILOTWTLKNA

otaBepodTnTa, TO MPOPANUA TWV - EVW ATO TLG LECOTPOBECUEC N evoToinon

TWV AOYLOTIKWV TTPOTUTTWVY N MapakoAouBnon tng cuvenoug ebapUoyng TOUG, N cuvepyaoia
SNUOGCLOU Kal LBLWTLKOU PopEa, K.A.

ISlaitepa, yLa TRV pUBLILON TOU XPNUOTOTILOTWTLKOU TOMEQ TIPOPAENOTAV AUECA: EVEPYELEG
Tou ANT, tou FSB, wote va StapopdwBolv mpoTtacelg yia Thv arnoduyr) mpo-KUKALKWY

TACEWV ATO TO UPLOTALEVO TTAALCLO AELTOUPYLOG TOU XPNHUATOTILOTWTLKOU TOMEQ, OTIWG
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B€pata anmoTiunong XPNHATLOTNPLAKWY AfLWV, TOU armodeUaTIkoU KEQaAaiou Twv
Tparelwv, TNV aUOLPN TWV TPATIE(LKWY OTEAEXWY, K.A.

ATO TIG peconpoBeopec SPACELS, ONUAVTLKI ETLONG UTRPEE N TpoTaon va emBewpel Kat

va avadEpel kKaBe xwpa oTov 6N, TN SO KAL TIC ApXEG TWV PUBULOTLKWY apXWwV TNC,
WOTE va elval CUMPATES UE TO OUYXPOVO, TIAYKOGHLOTIOLNEVO XPNUATOTILOTWTLKO GUCTN .
‘Etol, mpogkue To Financial Sector Assessment Program (FSAP tou ANT) mou npémnet va
cupmneplhapBavel kat poBAEPELG yLa mBavH TITWYXEVUON TWV TPATEILKWY LWOPUUATWY 1 GAAO
OXEOL0 ‘EKTAKTNG AVAYKNG, OTIWCE KoL SLOTMLOTWOELG yLa TO TL Bswpeital kat
ocupmneplhapBavetal oto kepaAalo Twv Tpanelwv tng e€etalopevng xwpoac. Etol, n kabe
Xwpa Ba MpENeL va emBewpel Kol va eVNEPWVEL TLG AAAEC VLA TO GUCTN A TWV PUBULOTIKWV
apXWV TNG LEow Tou FSAP.

IXETIKA JE TNV ETMOTTELQ TOU XPNUOTOTLOTWTLKOU TOMEQ, OL AUECEC EVEPYELEG
ocupmnepleAdupavay emavefEtaon Twv KpLtnpiwv Twv Oikwv AfLoAoynong (Credit Rating
Agencies standards), Twv OTWG
Credit Default Swaps, Over-The-Counter derivatives transactions, k.d. Evw, oTLg

ueconpoBeoueg ouykataAéyovrav n anoypadr Twy Credit Rating Agencies, kaBwg Kat n

TaPakoAoUBNoN TNEG PEVCTOTNTOC TWV TPATEIWV.
Qg npog tn Srayelplon KwdUVWY Twv Tparmelwy, 1 AUECA TTPOPAETIOUEVN EVEPYELA NTAV N
MpoodUYN OTNV ETUTPOTH BaoIAELOC LA TNV EMAVEEETOON TWV UDLOTAUEVWVY CUUPWVLWV.

MeoomnpoBeopa, oL pUBULOTIKEG apXEC Oa ETpeTmte va ETUPAEMOUV TLG OUCLOOTLKEG AAAQYEG

OTLG TLUEC TWV OTOLYElWV EVEPYNTIKOU KOl TLG ETUITTWOELG OTNV LAKPO-OLKOVOULA KAl TO
XPNHUOTOTLOTWTLKO GUCTN O YEVLKOTEPQ.
Qg npog tnv deovrodoyia kal TN CUUTTEPLPOPT TWV XPNUATOTILOTWTLKWY AyOopwV,

BpaxunpdBeopa Ba EMpene va eMAVEEETAOTOUV OL KAVOVEC ETALPLKAC SLaywyng

(oupmepldpopdg), oL SlacuvopLaKEG AdUVAUIEG TOU CUOTHLOTOG KAl N SLOGUVOPLOKT

ouvepyaoia Twv Tpanelwv. MeoonpdBeopa: oL eBVIKEC Kal TepLbEPELOKES apXEC Ba Empeme

va epapuoOcoUV PETPA TPOOTACLAC TOU XPNHATOTLOTWTIKOU CUCTALATOC OO adLAQAVEIC
TIPOKTIKEG, TO EEMAUUA XpUATOC, TNV BaVOTNTA XPNUATOSOTNONG TPOUOKPATIKWV
opyavwoswv. Eniong, Tnv aviailayr mAnpodopLwV OXETLKA e TOU EPOpUOlOUEVOUG

OE XPNHOTLOTNPLAKES 1) TPATIEUKEG CUVOAAQYEG, K.AL.

MNa tn 61ebvn ocuvepyaoia €npemne va cuotaBoUv AUECA EMOMTIKA KOAEYLA KL GAAQ cuvadr)
MEoa — MpAyHa Ttou UAomolBnke o€ €BVLKO eminedo (avaloywg TNV EKACTOTE XWPA), EVW
yla tnv EE anédwoe kapmolg o KowoTiko eminedo poALg to 2010 (BA. mapakdatw): Kat
yeconpoBeoua va AndOel pépLuva yla tnv anoduyr cuvadpwv oTpePAWCEWY OTNV
AewToupyla Twv ayopwv.

*  Itg 2-4 Anpidiou 2009 ot G20 mdaAL kaTnpTioayv éva ox€SLo Spdong e Ta e€RG
Baowka onpeia: 1) mpowBnon dtapavetac, 2) BeAtiwon enonteiag, 3) akepaldoTnTa
xpnuatayopwv, 4) dtebvr) cuvepyaoia, 5) LeTappUBULON S1EBVWY OLKOVOULKWY OPYOVLOMWV.

Emiong, Tnv BeATiwon KL evapuovion Twv AOYLOTIKWYV TtpoTtuntwy (standards), To {ATtnUa Twy
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Oikwv AfLoAoynong. Tov 6 ZemtepPplo 2009, ol G20 nmpoPnoav o dlaitepn pvela yla ta
XPNHOTO-OLKOVOHILKE TIapdywya ripoidvta (OTC Derivatives). @

Ao ta napanavw, n Stebvrg cuvepyaoia i o SLOKPATIKOC CUVTOVIOUOG (4) KaLn
METappUBULON TWV SLEBVWV OLKOVOULKWY opyavicpwy (5) e€elixBnoav (kL e€eAicoovtal )
OMOAQ KL EVTOG XPOVIKWVY TEpLBwpiwy Td00 pe TN B£omion Sladlkaclwy eAEyXou Twv EBVIKWV
noAttikwy (Financial Sector Assessment Program, Early Warning Exercises, k.A.) tou ANT kail
FSB, TNV BeATIWON KL EVAPUOVION TWV EBVLKWV OTATLOTIKWY oTolxelwv (‘G-20 Data Gaps
initiative’- [1. e), IMF(2013, June 10),0¢e\. 58]) 600 Kkal pe TIg aAayEG otnv SLakuBEpvnon
TwV S1lEBVWV OLKOVOULKWVY opyaviopwy (quotas kot poproula urtoAoyLopol Twv quotas). Oa
ETUUELVOU E oTa {NTRaTa TTou adopolV TNV pUBHLON TOU XPNHATOTLOTWTIKOU (L8lwTikoU)
Topéa. OpwG, oNUELWTEOV o€ £BVLKO eminebo n edpappoyn KL N CURHOPIWON HE Ta

npoavadpepopeva mapouctdlel SuokoAieg. [6. FSB. (2013), oeA.6].

2) Amotiunon kata Tt 6vvodo Twv G20 to 2013 oto St Petersburg
(Pwowk1) mpoedpia).

Qg to INTNUA TTOU QO UOVWVETAL TILO EUKOAQ ATTO TOL UTIOAOLTIA, OL OTTOLN LLWOELG TWV
TpamellkwV oTedexwv €XeL we €€NG: 'HON amd tn olvodo ZemtepPpiouv 2009 oto Pittsburg ot
G20 uloBétnoav ta standards tou FSB yLa tn oUvdeon Twv apolpwv Toug e Tn dnuLoupyia
MOKPOTPOBEOUNG aflag oTn XPNMATOTLOTWTLKN €MXelpnon, tn Un-Angn unepBoAkwyv
KWVSUVWV, TNV AIOTPOTI LAKPOXPOVLWY KL eyyunpévwy bonuses (multi-year), Stadavela,
€\eyxoc, k.d. IStaitepa tov Noéppplo 2009, oL umtoupyoi OKoVouLKWY anoddcLoay TV
Aapeon edappoyr Twv potunwy (standards) Tou Financial Stability Board yia ti¢ apotBég
Twv oteAeywv. HbN, otnv Bpetavia, évteka (11) tpaneleg sixav dexbel va mpooapuootolv
otLg anodaocelg to G20 tou MIitoUmoupyk, yLa TG UoLBEC Tpamellkwy oTeAEXWV. [2.
Mrepvavkt, 2009 ]. H epappoyn opwe oe eBviko eninedo dpaivetal va eival akavoviotn Kal

eAnr ¢ o mMAnpodopnon.

TI AEN ENITEYXOHKE.

Kat’ apxnv, To FSB otnv etrola avadopd tou pog tov G20, EMLonUaivel OTL - ano éoa Sev
€XOUV QKON EMITEUXOEL - N TPOTEPALOTNTA TPETIEL VAL TIPOCAVATOALOTEL 0TOUG £€NC 3 dEoveg
QVAUOPPWOoNG TOU XPNHUATOTILOTWTLKOU TopEa: 1) oAokAnpwon tn¢ puduLong tou InTtnuatog
Twv Souwv/ueyedouc, Tumou «too-big-to-fail», 2) Stadadvela tou ‘okiwdouc’ tpameltkol
TopEQ, 3) TNV BeATIWON TNG AyopdAg woTte va
kataotouv aodaléotepa. [3 a)-c), FSB, 2013].

MapevBETIKA, 0G0 KL av TO altnua tng ‘Sladavelag’ UTpxXe YEVIKA €€ apxnG - avadepOuevo
TOOO OTA XPNMOTO-OLKOVOULKA TIApdywya 000 KOl O §paoTnpLOTNTES KN-TPATIEIIKWY
LOPUHATWY TOU XPNIATOTILOTWTLKOU TOMEQ - ElvaL HETA TNV KPLon KoL TNV LovoSpounon mpog
TLG TLOALTLKEG eMOTTELAC KO PUBLLLONG, OTIOTE KAl TapatnprnOnke dvodog Twv

SpacTNPLOTATWY TOU ‘OKLWEOUG XPNUATOTILOTWTIKOU Topéa (T.Y. leasing avtl Saveiwv,
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OUVETALPLOTIKEG TPATELEC, ‘€EELOIKEVIEVOUC OTNV TILOTWON XPNMOTOTLOTWTIKOUG
opyaviopouc’, k.a.). [1.e), IMF (2013, June 10), o€A. 56].

Atilel va emonpavOei yia to {ntnua 1): «too-big-to-fail», 6tL oL G20 T0
OUYKEKpPLLEVOTIOinoav kaBapd wg otoxo, Bactkd otn cuvodo tng 2eoUA (2010)- ota mAaiola
Tou aoadoUuC Kal YEVIKOTEPOU apxLkol TOUG 0TOXOU TNG otabepomnoinong twv
kedaAalayopwyv: Kal LAALOTA TIPOKELWEVOU VA AVTLETWILoOUV ToV ‘nOKo Kivouvo’ yia ta
CUCTNILKWG ONUOVTIKA XPNHATOTILOTWTIKA WBpupata (Systemic ally Important Financial
Institutions — SIFls) ko B€pata OXETIKA e eVEEXOUEVN TITWYEU T TOUG, SNA. MW Kal oLot
Ba anoppodr couV TG AMWAELES, TN AOYLOTIKI HETOXE(PLON TETOLWY {NTNUATWY, K.&. AAAG
kot tov NoépBpLo 2011, ot G20 otig Kavveg emépetvay oto Bépa dlaxeiplong mbavng
SLahuong ) mtwyevong tpanelwy WLaitepa Twv dtacuvoplakwy. Etol, tov Auyouoto 2013,
10 FSB £€8woe mpog Slafouleucn Kal ota n- TPATEILKA LOpUHOTA, TO KELPEVO Tou «The Key
Attributes of Effective Resolution Regimes for Financial Institutions». [4. FSB, 2013].
Qoto00, oL epyacieg £xouv mpoxwpnoestL 6oov adopd tn pebodoloyia ekTinong Kat
XapakTnpLlopou twv SIFls, kat tng anoppddnong Twv anwAelwy. AAAA yLa tnv dlaxeiplon
TWV TPATEILKWVY KLYSUVWV (Ttn¢ mpoavadpepOpEVNE epLTWONG) oL epyacie Bplokovtal
Baolkd, akOuUn oto eMineSo TWV MPOTACEWV YLa TA EVIOYXULEVO EMTOTITIKA LECA KAL TPOTIOUG
Sloiknong toucg (management). (ibid).

Eniong, wg vedtepog otoxog npootédnke (to 2013) kat n anoduyn tou ‘regulatory
arbitrage’ SnAadn n eKPETANEUON €K LEPOUG TWV LELWTLKWV XPN LOTOTILOTWTLKWY
WOpupdTWY, TWV SladopomoLoEWV TwV EBVIKWY KaBeoTWTWY PUBLILONG.

Qot600, N pUBULON TNG AyOoPAS TWV , Bploketal og
€€EALEN XWpLG KATL OpLOTIKA Slapopdwuévo -oe eminedo SteBvouc ouvepyaoiac. [5. FSB,
2013].

Avadoplkd pe Thv poomdBela puBULoNg TG Aettoupyiag Twv , Bplokopaote
KoL orjpepa oto (8lo onpeio (NogpuPpLog 2008, cuvodog G8) Tou €ixe EMONUAVEL O
PoupeAiwtng, M. (2009, «Mpog €vav MOAUTIOALKO KOORO», 0. 350) SnAadn xwplg anotéAeoua
,«AOyw TNG apvnong twv HNA kat tng Bpetaviag va cupdwvrioouv og Eva puBULOTIKO
mAaiolo » aAAd Kal Twv cupdepdvtwy Twv hedge funds, mou ekppdlovtal kupiwg otn Baon
EVOC ETUXELPAUATOC TIOU O€AeL va amodwaoel HOVOo OTLG TPATELEC TLG EUBUVEG YLA TIG ‘KOKEG
SaVELOBOTIKEC TIPAKTLKEG TWV OTEYAOTIKWVY daveiwv. OtL dnAadn, elval autég mou
Katéotnoav LoLaitepa emodaAe(S TIG “TITAOTIOLNOELS TWV OTEYACTIKWY SAVELWY, EMOUEVWE
KOLL TOV OUVOUOOUO TOUG e AAAQ XPNLOTO-OLKOVOLLLKA TTapAywya, KaBwg Kat emeldry Sev
elyav SLaywpLotel oL EMeVOUTIKEG SpAOTNPLOTNTEC TWV TPATTELWY OO TLG UTIOAOLTIEC.

To B€ua puBULONG TWV KPLTNPLWV Kal TwV Kavovwy Twv Oikwv Aflohoynong (Credit Rating
Agencies standards) 6ev €xeL mpoxwpnoeL. [6. FSB, 2013].

Emiong, og €£AEn eival akopn to Bpa tng BeAtiwong/arayrg KiL evapuoviong Twv
Aoytotikwy mpotunwy. Ot SUCKOALEG amavtwvTal TOoo o€ eninedo Slebvoug cuvepyaoiog

000 Kal og €Bviko eminedo. (ibid, ogl. 8-9).
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AKOUN, To INTNHA VOGS GOPOoU OTLG TpaTellKES epyaoieg mou Ba kateuBuvdtayv os Eva
Tapeio yla va KaAU P el LEANOVTIKEG XPNMATOSOTIKEG aVAYKES SLacwong Tpanelwv WOTE Vo
pnv emBapuvBolv Eava ol popohoyoupevol, Staturtwbnke oxedov kab’ 0d6v, oucLACTIKA
10 2010 amo to ANT Kol mapoucLaotnKe otn cuvodo kopudrg G20 tou Topovrto. Aev
OUYKEVTPWOE OUWG, TNV opodwvn €ykplon tTng SteBvolg cuvepyaoiag, TPWTOoTATOUVTOG
gvavtia tote, Tou Kavadd. Kt evw n EE Atav unép (onwc kat ot HNA), mpotBépevn va
edapuooel Eva TETolo GOPOo OTNV EMKPATELA TNG, N TaAAla Stadwvnoe — OxL enl NG apxng,
OAAQ — OTN CUYKEKPLUEVN Hopdr) TToU T PE N potach NG Eupwmnaikng Emttponng yla thv
eruPBoln tou ‘financial transaction tax’, {nTwvtag TNV MepaLTépw enefepyaocia tou. [7.
Reuters, 2013]. Qotdoo, mpog (5Lebvn ) oulrtnon €xouv mpowOnOeil kL dAAou TuTOU
avtiotolyol pOpoL, EVW OPLOPEVEC XWPEG - LELOVWHEVA - EPrPIOCAV KATIOLO TUTIO
Tpamnellkol $pOpoU ML TWV XPNHATOTILOTWTIKWY CUVOAAQYWV: Ao TLG OVETTUYLEVEG OL
BéAylo, Olavdia, Ziykamoupn, Zounbdia, EABetia, Bpetavia - amo T avaMTUCOOUEVES OL
KohopBia, Ivsia, Nepou, MoAwvia, Oukpavia. [1. c). IMF (2013,June 10), ogA. 35-37]. H
Kopéa edprippooe amnd to 2011 éva eldog popou — yLa LaKpO-TIPOANTITLKOUC AOYOUG,
Baolopévo otig cuvaraypatikég agiec twv opoloylwyv/ umoxpewoswvy (liabilities) twv
QTOTLHOULEVWY OTa N-Bacikd SteBvwv vopopdtwy . [ibid, o. 26, mapayp.41 kot oc. 27-29].

Maviwe, LeTaL TwV deopeVoEWV TOU Sev €xouv UAoTolnBel akopn o eBviko eminedo,
a&ilel va avadépoupe tng MaAAiag kat tng Feppaviag otnv mpoodatn cuvodo twv G20 oto
St Petersburg 2013: n pev mpwtn yla TNV VORoBeTikn mpdgn Banking Activity Separation and
Regulation Act - n &g SeUtepn Ba Beomioel e€loou Tov SLaXWPLOUO TWV EMEVOUTIKWY
SpaoTnpLloTATWY TWV TPAmelWwV amo T umolouneg/mapadootakég Spaotnplotnted.[8. G20.
(2013, September 6)]. Etot, Ba cuvtovilovtal pe Tov avtioTowyo dtaxwpLlopo otig HMA. Ouwg,
aKOMN Kot to ANT eruonpaivet yia tig HMA, OtL mapd TLG OToLEC TPOOSOUG, TIPETEL VAl
MpowBroouv TN pUBULCN TWV XPNHOTO-0LKOVOULKWY TIOPOYWYWV KAl TOU ‘OKLwdoud’

tpamnellkov Topéa.[9. IMF. 2013, September 19].

TI ENITEYXOHKE. [3b) - 6. FSB, 2013].

Ta erutevypata adopolv 6ca cupneplappfavovtal otn cupdwvia Baoirsiog I
KL LSLalTepa Ta OXETIKA PE TOUG SELKTEG peUOTOTNTAC, TA KEDOAALOKA AMOoBEpaTa TWV
TPAMelWV KAL TNV LOKPO-TIPOANTITLKY) XPrion TOUG. ATIOEVEL N ETUKUPWON OE €BVIKO eminedo
TOU TTAQILGLOU TNG OXETIKA JE TN PEVCTOTNTA, TO ETMLTPENTO EMINMESO LOXAEUONC, KAL TN
ToLoTNTA KEPAAALAKN G EMAPKELAC, EVW 25 EBVIKEG OLKOVOULEG R8N TNV €XOUV EMKUPWOEL.

ISlaitepa Bpetavia, n EABetia, n Kiva eival anod tig xwpeg mou nén £xouv KAmoLa epmnelpia
OXETIKA He Ta ‘capital buffers’ kat ta kepalatakd anoBépata Twv TpAnelwy, LETA TNV Kpion.
[1. c), IMF, 2013, o€A. 8-10]. Emiong, apKeTEG XWPEC Xpnollonoinoay ta ratio Loan-to-Value
(LTV), Debt-to-income (DTI) petd tnv kpion. [ibid, oeA. 22].

MAviwg yLa tTnv Aoknon ¢ ‘HakpO-TPOANTITIKN G XPNLATOTILOTWTLKAC TIOALTLKAG,
Stadaivovtal dn 3 mBava poviéla, BACEL TNG 0PYAVWONG TWV EBVIKWY OLKOVOULWYV YLa TNV

ETIOTITELQ TOU XPNHUATOTILOTWTLKOU TOPEQ: ) va aoKeital arn’ euBeiag amo tnv Kevtpikn
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Tpamnela (ToexoohoPakia), B) va aokeitat and Emtpornr evidg Twv MAALSLwY TNG KEVIPLKAC
Tpamnelog (Bpetavia), y) va aockeitat and aveédptntn Emwtponr) (HNA). [1. e), IMF, 2013, oeA.
30].

H Emontteia mou eixe evamnotebel €€ apxng otig eBVIKEG apxEC anédwoe oLaitepa yLa tnv
Eupwnaikni Evwon, n onola B€omioe yLa mpwtn opd €va cuoTN A EMOTTELOC, TO European
System of Financial Supervisors (ESFS), Tov No€uBpto 2010, anoteAoUpuevo BacLkd, Ao To
European Systemic Risk Board (6mou nmpoedpevel n EKT) kot AAAEG ETOTITLKEG apXEC (ONA. TLG
European Banking Authority, European Insurance and Occupational Pensions Authority,
European securities and Markets Authority - eriong tnv Joint Committee of the European
Supervisory Authorities, kat eBVIKEG avTioToLyeG apXEQ).

Eldikotepa, n Feppavia Béomioe ano tov Maptio 2013 tnv Entpornr) Financial Stability
Committee mou anoteAeitat and to Ynoupyeio OLKOVOULKWY, TNV KEVIPLKH Tpanela, Tnv
enomntikn apxn Federal Financial Supervisory Authority kat tnv Financial market Stabilization
Agency, OTIou N KeVIPLKA Tpamela £XEL TOV ONUAVTIKOTEPO poAo. [ibid, oel. 46].
MpoBeBAnuévo poho otnv Kevtpikn Tpamnela édwoav eniong n Notiog Adpikn, to 2012, ou
BeopoBétnoe eniong kal tnv Financial Stability Oversight Committee otnv omnoia nposdpevel
n Kevtpuwkn Tpanela (ibid).H Kopéa, B£omioe to 2012, éva cUotnua amno 4 avefdptnteg
ETIOTITIKEG OPXEC CUVTOVLIOUEVEG amo Wia ETtporr) mou SLlepeuva TOUG ECWTEPLKOUG KL
€€wTePLKOUG KLYSUVOUC. OL 4 QUTEC ETIOTITLKEC aPXEC €lval, To (Slo To Yroupyeio
OKOVOLLKWYV, N KEVTPLKNA Tpamela, , n Financial Services Commission kat n Financial
Supervisory Service. (ibid). H Néa ZnAavdia mpoPAEneL tn cuvepyaoia tou Yroupyeiou
OLKOVOLKWV KalL TNG KEVIPLKAG Tpamnelag Baoel evo¢ memorandum. (ibid).

ISlaitepa yla Tnv edpappoyr Twv cupdwvnBevtwy tng dteBvol cuvepyaoiag oto eBVLKO
eninedo twv HNA, NAAiag, Bpetaviag, ol e€eAifelg €xouv wg e€NG:

2tic HNA to 2010, yia tn pUBULON TOU XpNUATOMLOTWTLKOU Topéa, Pndiobnkav Ta
vopoBetrpata Dodd-Frank Wall Street Reform and Consumer Protection Act, kat éva véo
IvoTLIToUTO XpNUATo-MILOTWTLKNG Npootaciag tou katavailwtr topuBnke. Ta
ipoavadEPOUEVA ATIOTEAOUV HLa KaAr Bdon aAld OXL apKeTH yLa Thv otabepdTnTa TOU
Xpnuatomniotwtikol topéa. O Barr, M. ermuonuaivel otL dev €xouv edappocBel otn mpaden
(touAdiLoTov OXL EMAPKWCE) SOMLKEC eTappuBuioeLg Omwg o Volcker Rule (Staxwplopog
Tpamellkwv 5pacTNPLOTATWY- Ttou elval pépog tou Dodd-Frank Act) . [10. Barr, 2013].
Qotooo, to Dodd-Frank Act £€61&e £va TOAU peydAo Ao TwV EAATTWHUATWY TOU
XPNHUOTOTLOTWTLKOU TOMEN OXETLKA E TOL XPNHATO -OLKOVOULKA TTapAywya, T Stadikaoieg
Tithonoinong (daveiwv), holding companies, k.d. MdaAlota n enomntikr €Bvikn apxni —n FDIC
— aoXoANBnKe pe To BEPa TNG MTwXeVoNC TPamelwv Kal e To «too-big-to-fail», dmou ot
BUYATPLKEC XPNMOTOTILOTWTLKEG ETOLPELEG Ba UmopoUV va UTtdyovtal o€ évay ‘€dLAueco’
opyaviopo Kal va cuveyioouv tn Asttoupyia toug. [ibid]. Qotooo, kamola Keva mapauévouy
oto B£pa tng Steubétnong Twy W8iwv kepahaiwv. (ibid). Akoun, otig HMNA culntiétal amno to
2012 n avaBewpnon tou Dodd-Frank Act el6ikd yia tn BeAtiwon tng puBULONG TWV

XPNHUOTO-OLKOVOULKWY TIOLPOy WY WV TIOU lval LEXPL OUEpa avemapknc. [12. Johnson, 2012].

8
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H FaAAia, Alyo mpwv tnv avaAnyn tng mpoedplag twv G20, Béomios ano 1o 2010 vopo yla
TNV pUOULON TOU XPNHUATOTILOTWTLKOU TopEd - Banking and Financial Regulation Act- emti
nipoedplag Zapkoll kot umoupyol Ow/kwv tnv Kp. Aaykapvt. O VOUOC auToG TPoBAETEL TN
olOTAON EMOTTLKWVY apxwv Onwe tTwv AMF (Autorité des marchés financiers), Prudential
Control Authority kat Financial Regulation and Systemic Risk Council.H yoAAwr) vopoBeTikn
autn SpactnplotnTa MPoPAETEL LETALU AAAWY TV amayopeuon tou short selling und
OPLOUEVEC OUVONKEG, TNV pUBULON OAAA KaL TNV EMEUPAON LE TPOOTLUA OTNV ayopd Twv CDS
(Tt og MeplmTwon XEpAywWyYNnong TWV EMLTOKLWY), TWV XPNHOTO-0LKOVO LKWV TIOPAYWY WV,
Twv olkwv aflohoynong. [13. a) Embassy of France, 2010]. H npoavadepopevn vopobeoia
aoXoAnOnke emiong Kot KE TIG QUOLBEC TWV TPATEILKWY OTEAEYX WV, TIPOKELULEVOU VAL
edapuocbouv ol anodaocelg Twv G20 tou 2009 (Pittsburg), 6w KaL pe TNV MPOCTACLA TWV
KOTAVOAWTWY OTA XPNUOTOTILOTWTLKA poidvta. Qotdoo, n VopoBeTikr puBuLon
eunedwOnke to 2013 e Tov VOO0 Moscovici TTou a.oXOAELTOL GUVOALKOTEPQL E TLG
TPamellkeg SpaoTnPLOTNTEG Kol Toug popoloyLkouc napadeiooug, kabBwg emiong KAl LE TN
TPOOTACLA TWV KATAVAAWTWY OTA XPNHATO-0LKOVOULKA Ttpoiovta. [13 ¢) France.
Gouvernement, 18/7/2013]. Meta€0 dMwv, o vopog Moscovici amayopgUEeL TI¢ ‘anoAuto’
KEPOOOKOTUKEC SpACTNPLOTNTES TWV TPATE{WY, EVW TIPORAETIEL AVWTATA OPLOL OTA ‘TPATIEKA
€€060’ (e Ta omola xpewvovtal oL TeAATEC) Kal emBAaiel Tn Stadavela otn Slolknon Kot Tn
Aettoupyla twv tpamnelwv.(ibid).

AMG kat n Bpetavia, aoxoAnOnke VOUOBETIKA €€l00U e TIG QOLBEC TWV TPATIELKWY
oTeAEX WV, OTWG avadEPBNKE Kal oTtnV apxn TG mapandvw ‘Amotipnong’ , aAAd n
VOUOBEeTIKN TG Spactnplotnta elval o cuvexn €€€ALEN. [14 a) UK. Practical Law Financial
Services, 2013]. Etot, tnv 1/4/2013, oL appoSLOTNTEC TG EMOTMTLKAG apxf¢ FSA mou
Katapynonke, petadEépOnkav ev HEPEL, OTLG VEEG EMOMTIKEG apXEG Financial Conduct
Authority (FCA) kat Prudential Regulation Authority (PRA). Evw, n Kevtplkni tpamnela tng
AyyAilag avélaPe éva AAAO PEPOG TWV apuodLoTATwWY TNG FSA mou adopd thv umodopur Tou
Bpetavikol XpnNUATOMLOTWTLKOU CUCTAUATOG KAl n enttpont Financial Policy Committee
(FPC) anéxtnoe vopikd kaBeotwc. H vouikn Bdaon yia tn puBuLon tou Bpetavikou
XPNHATOMLOTWTLKOU TOPE Keltal otov vopo ‘the Financial Services Act 2012°. O mapandvw
vouoc tpomnonoinoe tov Financial Services and Markets Act 2000 (FSMA), dAAeg puBpioelg
™¢ Tpamnelag tng AyyAilag amno to 1998 kat tov Banking Act 2009. AvTiKeipevo TOU
puBuLotikou mAatotou FSA 2012, sival oL TpAmeleg, oL KATAOKEUOTLKEG eTaLpeieg, ol Credit-
unions, oL 00PAALOTIKES, OPLOUEVEG CUCTN LKA ONMOVTLKEG EMEVOUTLKEG ETALPELEG TTOU

unédelée n PRA, n Lloyd's of London and Lloyd's managing agents.

EITIIAOT'OX.

H kateotnuévn 1&eohoyla ToU XpNHOTOMLOTWTLKOU TOUEX , AVILLETWIILOE TNV KPLon w¢ ia
eviporia, w¢ pia Tuxalo amokALlon amno to Kavoviko, mou Bewpetl OTL eival n ‘eAevBepn’
ayopa. I’ auto, déxetal kabe BeAtiwaon mou dev Blyel autr TNV KOUATOUPQ, aAAG BEATLWVEL

NV BLWOLUOTNTA KAl TNV AmOS0TLKOTNTA TWV KEPAAaLayopwy.



“momentum”- pUBULONG XPNHUOATOTILOTWTLKOU TOMEQ

Qoto00, Kot n Bewpla TOu SLOKPATIKOU CUVTOVIOHOU ayyilel Ta 6pLd tng Kabdoov dep’
eunely, Sev paivetal va umapxel TPOMoG va emBAnBoUlv SLebvwg (idla) dpla otig apolBeg
TWV OTEAEYX WY TWV XPNHATOTILOTWTLKWY LOPUHUATWY SLOTL AVTIUETWIIIETAL WG ‘ECWTEPLKO’
NTnUa WLaitepa Twv PETOXWV (aVA KPATOG) KaL TNG ayopdg epyaciag Twv SLeuBuvTikwy
oTeAexwV -0UTE UTIAPXEL CUMDWVIX —aKOUN KoL LETAEY TwV eTaipwyv G20 —yLa tnv emLBoAn
Kamolou eiboug Tpamnellkou , Ttou Ba LeTaKUANBel TBAVOTATA OTOUG KATAVAAWTEG.
Ot avtaywviopol €Bvikwv aAld Kol 0pyavWHEVWY CUUDEPOVIWY TOU XPNHUATOTILOTWTLKOU
Topéa, Suoyepaivouv TNV enetepyacia Twv TEXVIKWY {NTNUATWY HEXPL ATPOBAETTTOU
onpeiou, evw mMapdAAnAa n LoKpo-TtpoANTITIKA TIOALTLKN Sgv elval tavakela, ad’ eautou.
‘Etol, pog To mapov eMaAnBeVeTaL 0 0TOXOG TN Mapolong avadopag va eVIoXUOEL Tn Béon
OTL O XPNMOTOTILOTWTLKOG TOUENG TIOPOAUEVEL QKON ETIPPETIG OTN TPOKANGCN KPloEwV.
QO0T000, OPLOUEVES XWPEG £XOUV TPOXWPNOEL 0 oadeic pUBULOELS KOl TTPOTIAVTOG OTNV
ETIOTITELQ TOU XPNHUATOTILOTWTLKOU TOUEQ, EVW aLoLodoo Ba prmopoloe va BewpnBel kat to
eruyelpnua ot ot HMA Ba cuvexioouv va erudetkviouy Tn BEAnon yia mpowOnon os SleBvég
eninedo TouAdyLotov Twv 6pwv mou mepthapBavovtal otov Dodd-Frank Act, mpokeiuévou ta
XPNHOTOTLOTWTLKA TOUC LOpU AT VA [NV avalnTouVv avTayWVLOTIKA TTAEOVEKTH LATA O

XWPEC LE ALYOTEPO TMEPLOPLOTLKO PUBULOTIKO TTAALGOLO.

YHMEIQXEIX

o) ELSIKWTEPQ yLaL T XPNUOTO-0LKOVO LKA Ttapdywya urtevBu piletal — and to Communiqué
TWV NYeTwv Twv G20, Tov ZentéuPBplo 2009 :

«All standardized OTC derivative contracts should be traded on exchanges

or electronic trading platforms, where appropriate, and cleared through

central counterparties by end-2012 at the latest. OTC derivative contracts

should be reported to trade repositories. Non-centrally cleared contracts

should be subject to higher capital requirements. We ask the FSB and its

relevant members to assess regularly implementation and whether it is

sufficient to improve transparency in the derivatives markets, mitigate

systemic risk, and protect against market abuse» [mapatiBetat oe Johnson, Chr., 2012, o€A.
17]
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Other Items

Update on current legislative proposals:

There will be an update from the Presidency on financial services files in the co-
decision process where negotiations are progressing, namely the following files:

Bank recovery and resolution Directive - BRRD- (CH)

The financial crisis highlighted that public authorities are ill-equipped to deal with
ailing banks operating in today's global markets. In order to maintain essential
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financial services for citizens and businesses, governments have had to inject public
money into banks and issue guarantees on an unprecedented scale: between October
2008 and October 2011, the European Commission approved €4.5 trillion (equivalent
to 37% of EU GDP) of state aid measures to financial institutions. This averted
massive banking failure and economic disruption, but has burdened taxpayers with
deteriorating public finances and failed to settle the question of how to deal with
large cross-border banks in trouble.

The proposals adopted on 6th of June 2012 by the European Commission for EU-
wide rules for bank recovery and resolution aim to change this (IP/12/570). They
ensure that in the future authorities will have the means to intervene decisively both
before problems occur and early on in the process if they do. Furthermore, if the
financial situation of a bank deteriorates beyond repair, the proposal ensures that a
bank's critical functions can be rescued while the costs of restructuring and resolving
failing banks fall upon the bank's owners and creditors and not on taxpayers.

The crisis clearly demonstrated that when problems hit one bank, they can spread to
the whole financial sector and well beyond the borders of any one country. It also
showed that systems were not in place to manage financial institutions facing
difficulties. Very few rules exist which determine what actions should be taken by
authorities in the case of a banking crisis. That is why the G20 agreed that crisis
prevention and crisis management frameworks had to be set up.

The Commission welcomes the efforts and commitment of the Lithuanian Presidency
to reach agreement with the European Parliament on the proposal in line with the
conclusions of the European Council of December 2012. This timetable is critical to
allow the Directive to enter into force across the EU in 2015 and underpin the
functioning of the Single Resolution Mechanism for the Banking Union as of the
same date.

More information:

http://ec.europa.eu/internal _market/bank/crisis_management/

Single Resolution Mechanism (CH)

The European Commission has proposed a Single Resolution Mechanism (SRM) for
the Banking Union on 10 July 2013 (IP/13/674). The mechanism would complement
the Single Supervisory Mechanism (SSM) (IP/12/953) which, once operational in late
2014, will see the European Central Bank (ECB) directly supervise banks in the euro
area and in other Member States which decide to join the Banking Union. The SRM
will implement the BRRD (see above) in an integrated way for the banks supervised
by the Single Supervision Mechanism (SSM).

The Single Resolution Mechanism would ensure that — not withstanding stronger
supervision - if a bank subject to the SSM faced serious difficulties, its resolution
could be managed efficiently with minimal costs to taxpayers and the real economy.

During the upcoming ECOFIN, the Lithuanian Presidency will update the Council
about the latest state of play regarding the proposal and will suggest strands of work
discussion should focus on in order to reach agreement among Member States before
the end of 2013, in line with the conclusions of the European Council.

Commissioner Barnier welcomes the efforts of the Lithuanian Presidency to achieve
rapid agreement on the SRM proposal. He will recall that the Commission’s proposal
would provide for an effective resolution mechanism for the Banking Union, that he
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is willing to compromise and looks forward to constructive discussions with Member
States.

More information:

http://ec.europa.eu/internal _market/finances/banking-union/index_en.htm

These updates will also cover other financial services files for which the Commission
hopes to see a final agreement in coming months:

. draft rules relating to markets in financial instruments (MIFID)
IP/11/1219 - MEMO/11/716

http://ec.europa.eu/internal market/securities/isd/index en.htm

. draft Regulation on Central Securities Depositories, CSRD
1P/12/221 - MEMO/12/163

http://ec.europa.eu/internal_market/financial-
markets/central_securities_depositories/index_en.htm

. Deposit guarantee scheme
IP/10/918 - Memo/10/320

http://ec.europa.eu/internal market/bank/guarantee/index en.htm

. Omnibus II legislation for the insurance sector
IP/11/49 - MEMO/13/841

http://ec.europa.eu/internal market/insurance/solvency/latest/index fr.htm

Green light for single supervisor for banks

Plenary Session Press release - Economic and monetary affairs — 12-09-2013 - 12:31
http://www.europarl.europa.eu/news/en/news-room/content/201309061PR18829/html|/Green-light-for-single-supervisor-for-
banks

_©Belga/DPA/AFP/B.Roessler

MEPs on Thursday gave their green light to the EU bank supervision system which will bring some 150 of the EU's largest banks
under the European Central Bank's direct oversight from September 2014. MEPs strengthened the system's transparency and
accountability and tasked the European Banking Authority to develop supervisory practices which national bank supervisors
should follow.

The system, which will be compulsory for Eurozone members, will be open to all other EU countries. Here too MEPs
left their mark, pushing for a decision-making model for the system which would allow non-Eurozone countries to
take part as equal partners.

MEPs Marianne Thyssen (EPP, BE) and Sven Giegold (Greens/EFA, DE) steered the two legislative texts though
Parliament. Both were adopted with very large majorities.

Transparency and accountability - a fundamental concern

Although a deal on the system had already been reached with member states in April, MEPs and the ECB then had
to spell out how the ECB supervisor would be democratically accountable and transparent. The new oversight
system involves the transfer of considerable bank supervisory powers from national to EU level. MEPs and various
national parliaments therefore insisted that such a transfer of powers required commensurate democratic control of
the new supervisor.

According to the legislation, and the accompanying interinstitutional agreement between the EP and the ECB (see
link to statement on the right), the European Parliament will have far-reaching access to information. Most
importantly, this would include receiving a "comprehensive and meaningful record [of Supervisory Board meetings]
that enables an understanding of the discussions, including an annotated list of decisions". The Chair of the
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Supervisory Board will also be required to appear at regular hearings before Parliament.

To enhance accountability Parliament will have the joint power with Council to approve the Chair and Vice-Chair of
the supervisory board as well as to request their removal. It will also be able to launch investigations into possible
errors by the supervisor. Finally, individual MEPs will be able to question the supervisor in writing and receive a reply
rapidly.

Other key areas in which Parliament pushed through changes include:

a stronger role for national parliaments;

better access to documents for the supervisory authority vis-a-vis banks;

attractive participation conditions for non-Eurozone countries;

strict division of European Central Bank staff between monetary policy and supervision, so as to ensure that the
supervisory arm of the ECB is truly accountable;

strengthening the European Banking Authority, in relation to the ECB, and also improving its ability to undertake
stress tests and obtain information; and

establishing a more uniform culture of bank supervision at the same time as upholding the diversity of the EU
banking sector.

Procedures: Co-decision, 1st reading and consultation
REF. : 20130906IPR18829

15



